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Fiscal 
Year

Beginning 
Market Value

Actual/Projected 
Receipts

Transfers Earnings/ 
(Losses)*

Transfer from 
0545 to 0499*

Ending Market 
Value

2007 -$                     17,640,532$         10,000,000$   454,070$           -$                       28,094,602$    
2008 28,094,602 22,802,728 0 2,296 0 50,899,626
2009 50,899,626 24,771,612 0 (8,181,051) (474,559) 67,015,628
2010 67,015,628 20,791,657 0 5,530,576 (1,729,866) 91,607,995
2011 91,607,995 19,555,588 0 21,399,579 (2,374,778) 130,188,383
2012 130,188,383 19,937,780 161,000 1,043,075 (3,950,037) 147,380,201
2013 147,380,201 20,000,000 0 12,873,722 (5,457,980) 174,795,943
2014 174,795,943 20,000,000 0 10,634,421 (6,446,586) 198,983,777
2015 198,983,777 20,000,000 0 12,046,389 (7,741,790) 223,288,376
2016 223,288,376 20,000,000 0 13,471,047 (8,947,994) 247,811,429
2017 247,811,429 20,000,000 0 14,910,640 (10,130,517) 272,591,552
2018 272,591,552 20,000,000 0 16,365,433 (11,323,669) 297,633,316
2019 297,633,316 20,000,000 0 17,835,591 (12,529,328) 322,939,579
2020 322,939,579 20,000,000 0 19,321,279 (13,747,716) 348,513,142
2021 348,513,142 20,000,000 0 20,822,659 (14,978,974) 374,356,826
2022 374,356,826 20,000,000 0 22,339,897 (16,223,238) 400,473,486
2023 400,473,486 20,000,000 0 23,873,162 (17,480,643) 426,866,004
2024 426,866,004 20,000,000 0 25,422,621 (18,751,331) 453,537,295
2025 453,537,295 20,000,000 0 26,988,447 (20,035,440) 480,490,302

TOTAL 385,499,896$       10,161,000$   257,153,852$     (172,324,445)$     

Idaho Millennium Permanent Endowment Fund

*Note:  The amount listed for the current fiscal year under "Earnings/(Losses)" represents a combination of actual year-to-date 
and projected earnings.  The amounts under "Transfers" & "Transfer from 0545 to 0499" represent a combination of actual year-
to-date and projected transfers.  Projected earnings assume a 6.0% return on investment from FY 2013 forward, as suggested 
by the State Treasurer's Office.  Data for FY 2012 reflected budgeted amounts and assumptions of an 8% return.
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Fiscal 
Year

Beginning 
Market Value

Actual/Projected 
Receipts

Transfers* Earnings/ 
(Losses)*

Transfer from 
0540 to 0499*

Ending Market 
Value

2000 -$                       29,728,524$        -$                       495,787$         (386,959)$            29,837,353$           
2001 29,837,353 22,751,124 0 (2,105,516) (1,729,535) 48,753,427
2002 48,753,427 26,602,063 (19,335,604) (4,255,408) (2,438,933) 49,325,545
2003 49,325,545 26,653,835 (70,311,509) (724,806) (4,943,065) 0
2004 0 22,818,949 0 (61,929) 0 22,757,020
2005 22,757,020 23,151,453 0 621,571 (1,941,119) 44,588,925
2006 44,588,925 21,253,142 0 2,138,244 (284,669) 67,695,642
2007 67,695,642 4,605,075 (10,000,000) 3,418,332 (1,360,348) 64,358,701
2008 64,358,701 5,700,682 0 2,840,943 (2,533,638) 70,366,688
2009 70,366,688 6,192,903 64,059 1,136,762 (3,553,869) 74,206,543
2010 74,206,543 5,197,914 149,538 660,273 (3,247,393) 76,966,875
2011 76,966,875 4,888,897 (4,493,162) 693,571 (3,467,581) 74,588,601
2012 74,588,601 4,984,445 (61,963,317) 173,879 (3,627,698) 14,155,910
2013 14,155,910 5,000,000 0 99,150 (3,700,511) 15,554,548
2014 15,554,548 5,000,000 0 158,730 (791,804) 19,921,474
2015 19,921,474 5,000,000 0 204,651 (587,605) 24,538,520
2016 24,538,520 5,000,000 0 248,852 (804,726) 28,982,646
2017 28,982,646 5,000,000 0 291,189 (1,034,524) 33,239,312
2018 33,239,312 5,000,000 0 834,901 (1,255,715) 37,818,497
2019 37,818,497 5,000,000 0 945,344 (1,467,577) 42,296,264
2020 42,296,264 5,000,000 0 1,053,114 (1,683,697) 46,665,681
2021 46,665,681 5,000,000 0 1,158,013 (1,905,043) 50,918,651
2022 50,918,651 5,000,000 0 1,260,102 (2,121,033) 55,057,719
2023 55,057,719 5,000,000 0 1,359,456 (2,331,267) 59,085,908
2024 59,085,908 5,000,000 0 1,456,148 (2,535,870) 63,006,186
2025 63,006,186 5,000,000 0 1,550,251 (2,734,992) 66,821,444

TOTAL 269,529,007$      (165,889,995)$     15,651,604$    (52,469,172)$        

Idaho Millennium Fund

*Note:  The amount listed for the current fiscal year under "Earnings/(Losses)" represents a combination of actual year-to-date and 
projected earnings.  The amounts under "Transfers" & "Transfer from 0540 to 0499" represent a combination of actual year-to-date and 
projected transfers.  The State Treasurer's Office projects tobacco settlement cash receipts of around $25 million per year from FY 
2012 through FY 2025.  Of that amount, $20 million is to be deposited in the Permanent Endowment Fund (0545) and $5 million into 
the Millennium Fund (0540), per Idaho Code.  Returns for FY 2012 are based upon a budgeted 5% estimate, as in previous years.  
Return assumptions for FY 2013 through FY 2017 have been adjusted down to 1%, then increased to 2.5% thereafter given the new 
norm for fixed income markets as suggested by the State Treasurer's Office.
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S1408, Chapter 317, Laws of 2012.  Appropriated and transferred $241,000 from the Millennium Fund.  Of that amount, 
$161,000 was transferred to the Millennium Permanent Endowment Fund to repay the endowment fund for expenses related to 
investment management consulting fees that were paid in error from FY 2009 through FY 2011.  It also appropriated and 
transferred $80,000 from the Idaho Millennium Fund to the Idaho Millennium Income Fund to cover the appropriation made to the 
State Treasurer for investment management consulting fees that will be paid in FY 2012.

HB 329, section 5 (2011 Idaho Sess. Laws chapter 293) appropriated and transferred $4,325,000 for FY 2011, and authorized 
the transfer of $3,000,000 from the Idaho Millennium Fund to the Catastrophic Health Care Fund for FY 2012.  SB 1201, section 
2 (2011 Idaho Sess. Laws chapter 315) authorized the transfer of $21,959,000 from the Idaho Millennium Fund to the General 
Fund for FY 2012.  For FY 2011, HB 341, section 6 (2011 Idaho Sess. Laws chapter 298) appropriated $573,000 from the 
Millennium Fund to the Department of Health and Welfare.  For FY 2012, it authorized the transfer of up to $42,317,700, by no 
later than September 1, 2011, from the Idaho Millennium Fund to reimburse the State Treasury for payments made of the 
Medical Assistance Service Programs prior to June 30, 2011.  The actual transfer amount totaled $37,888,100 from the Idaho 
Millennium Fund to the Cooperative Welfare Fund.  The amount appropriated and transferred for FY 2011 totaled $4,898,000.  
For FY 2012, the combined total of the $3,000,000, the $21,959,000, and the $37,888,100 amounts to $62,847,100.

History of Non-program Transfers from the Millennium Fund

H701 (2002 Idaho Sess. Laws 156) transferred to the General Fund the April 2002 tobacco payment ($19.3 million) distributed 
to the State of Idaho pursuant to the tobacco Master Settlement Agreement.

SB1416 (2006 Idaho Sess. Laws 187) establishes the Permanent Endowment Fund and requires that 80% of all future 
settlement funds and earnings be transferred to the Permanent Endowment Fund and 20% of all future settlement funds and 
earnings be transferred to the Idaho Millennium Fund. It also requires an initial  transfer of $10,000,000 to the Permanent 
Endowment Fund from the Millennium Fund and a  transfer of any amount over $100 million from the Millennium Fund to the 
Permanent Endowment Fund.  The ending book value is greater than $100 million, starting in FY 2016, because Idaho Code 67-
1805 requires that any amount in excess of $100 million be transferred to the permanent endowment fund as determined on the 
second business day in July (Idaho Code 67-1804), rather than the end of the fiscal year.  Due to the timing of the transfer at 
the beginning of the fiscal year, instead of the end of the fiscal year, the ending book value will exceed the $100 million.   

S1517 (2002 Idaho Sess. Laws 205) transferred to the General Fund $10 million from the fiscal year 2003 scheduled tobacco 
payments.

S1195 (2003 Idaho Sess. Laws 341) transfers the following: (1) $798,200 to the Income Fund for remaining portion of 
appropriation of  FY03 Millennium Fund projects; (2) $2,438,700 to the Income Fund for FY04 Millennium Fund projects; (3) the 
entire remaining balance of the fund corpus to the General Fund (approximately $40.2 million); and (4) $16,350,315 to the 
General Fund from the April 2003 tobacco payment.

$2.228 million of the $70.3 million transfer out in April of FY 2003 was not a true transfer; instead it was directly deposited into 
the General Fund and was not first deposited to the Millennium Fund.
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FY 2014 Governor’s Recommendation for the Millennium Income Fund 
 

Organization Program Recommendation 
Dept. of Correction  Substance Abuse Treatment  $1,859,200 
Health and Welfare  Women’s Health Check Screening  $245,000 
Health and Welfare  Cancer Data Registry  $30,000 
Health and Welfare  Tobacco Cessation/Counter Marketing  $2,000,000 
Public Health Districts  Tobacco Cessation  $500,000 
Idaho Supreme Court  Youth Diversion Programs  $450,000 
Drug Police, Office of  Lock Your Meds Campaign  $627,600 
Idaho Drug Free Youth  Parent/Teen Substance Prevention  $150,000 
Allumbaugh House  Detox and Crisis Mental Health Services  $113,000 
Idaho Meth Project  Meth Prevention and Education Program  $270,000 
Idaho State Police  Preventing Minors’ Access to Tobacco  $94,000 

Total Recommendation    $6,338,800 
 
Substance Use Disorder Treatment (SUD Program) ‐ $1,859,200:  The Governor recommends one‐time 
spending authority from the Millennium Income Fund for the coordination and assessment of community‐based 
substance use disorder treatment and recovery support services for felony offenders.   
 
Women's Health Check Screening ‐ $245,000:  The Governor recommends one‐time spending authority from 
the Millennium Income Fund for the Women's Health Check.  The Women's Health Check provides breast and 
cervical cancer screenings.  Funding will be transferred directly to the Department of Health and Welfare for the 
Women’s Health Check (WHC).  The WHC will provide cancer early detection services, while assessing tobacco 
use history of all enrolled clients and referring those who use tobacco to the QuitLine/QuitNet or other tobacco 
cessation resources. 
 
Cancer Data Registry ‐ $30,000:  The Governor recommends one‐time spending authority from the Millennium 
Income Fund to support the Cancer Data Registry.  The Idaho Department of Health and Welfare has a statutory 
obligation to support a cancer data registry to collect and analyze statistics of the incidence of malignancy in 
Idaho.  The registry has historically been funded by the Central Tumor Registry Fund, which is funded through a 
distribution of the cigarette tax, but declining revenue from cigarette taxes has created a shortfall in the Central 
Tumor Registry Fund.  The Governor recommends Millennium Fund to fill the gap in funding needed to maintain 
current operations of the Cancer Data Registry. 
 
Tobacco Cessation/Counter Marketing ‐ $2,000,000:  The Governor recommends one‐time spending authority 
from the Millennium Income Fund for four weeks of free nicotine replacement therapy, web‐based cessation 
services, and telephonic cessation counseling services to assist people in quitting tobacco use.  The Governor 
also recommends that a portion of the funding be used for the Project Filter tobacco counter marketing 
program, which consists of earned and paid media, including TV, radio, print, social media, grassroots marketing, 
and other activities such as sponsorships and community outreach.  
 
Tobacco Cessation ‐ $500,000:  The Governor recommends one‐time spending authority from the Millennium 
Income Fund for the continuation of the health district tobacco prevention and cessation program.  Funding will 
provide high‐quality, research‐based tobacco cessation and prevention services at no cost to all people who use 
tobacco and want to quit with a primary focus on teens and pregnant women. 
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Youth Diversion Programs ‐ $450,000:  The Governor recommends one‐time spending authority from the 
Millennium Income Fund to continue to support Youth Courts ($112,700), Tobacco and Alcohol Diversion 
programs ($150,000), and Status Offender Services ($187,300). 
 
Lock Your Meds Campaign ‐ $627,600:  The Governor recommends one‐time spending authority from the 
Millennium Income Fund for the Office of Drug Policy's statewide media campaign designed to educate the 
public regarding the danger of prescription drug abuse.   Funding will be used to implement the "Lock‐Your‐
Meds" campaign developed by the National Family Partnership to educate parents about properly securing all 
prescription medication within the home as well as developing awareness for youth prescription medication 
abuse.   
 
Parent/Teen Substance Prevention Program ‐ $150,000:  The Governor recommends one‐time spending 
authority from the Millennium Income Fund to sustain a comprehensive alcohol, tobacco, and drug prevention 
education program for teens and parents statewide. The program educates both parents and youth to increase 
understanding of how drug, alcohol, and tobacco use are affecting Idaho youth. 
 
Detox and Crisis Mental Health Services ‐ $113,000:  The Governor recommends one‐time spending authority 
from the Millennium Income Fund for the Allumbaugh House in order to backfill a state funding gap and ensure 
that the Allumbaugh House continues to provide full detoxification and mental health services to the maximum 
number of clients.  This spending authority will provide services to 75 clients.  Pursuant to an agreement, the 
state contributes 50%, or $900,000, to the $1.8 million budget and local government contributes the other 50%.   
 
Meth Prevention and Education Program ‐ $270,000:  The Governor recommends one‐time spending authority 
from the Millennium Income Fund to support the expansion of the ASK MethProject.org campaign, both in the 
digital world and in the classroom. Funding will offset costs related to media campaign development, website 
development, and meth education resources for Idaho's health teachers. 
 
Preventing Minors' Access to Tobacco ‐$94,000:  The Governor recommends one‐time spending authority from 
the Millennium Income Fund to sustain retailer compliance inspections to ensure that retailers are not selling 
tobacco products to minors. 
 
Transfer of Remaining Balance:  The Governor recommends that any remaining unexpended and 
unencumbered cash balance in the Idaho Millennium Income Fund be transferred to the Idaho Millennium 
Permanent Endowment Fund. 
 

 


