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he largest October filing collections for individual income tax
had been in 2019, at $40.5 million. This October saw $65.2 million. Prior to the Tax Cuts and
Jobs Act of late 2017, December filing collections had been one of the
stronger filing months. Subsequent
to that law change, December collections fell back to the 1994 level
iscal year to date, total gen- for that month. Where within the
eral fund collections are 14.4% year the majority of those filing collections resettle may not yet be fully
ahead of forecast.
determined.
ndividual filing was predicted to
ithholding collections have
have brought in $109.5 million
achieved $45.8 million in exthus far this fiscal year. It has
brought in $154.5 million. Of the cess thus far this fiscal year. The
$45.0 million excess, a full $25.4 is predicted revenue via withholddue to this past month alone. Typ- ing for July through October is
ically around 3% of the full fiscal $528.0 million, and actual receipts
year’s filings are paid in October. are $573.8 million. Withholding is
Last year it was 3.3%. The estimate 8.7% ahead versus 41.1% for filing.
he general fund received $185.7
placed this October at 4.6% of the
million on net sales tax collectotal. The figure reported, though,
represents 7.5% of the total filing es- tions of $242.9 million. The general fund portion is ahead by $19.1
timate for the fiscal year.
ctober begins the second quarter in Idaho’s fiscal year, and
the state’s general fund revenues
continue to exceed the forecast. Income and sales tax collections are
ahead by $64.1 million. Total general fund collections were $415.1
million, $64.3 million beyond forecast. That difference represents
18.3%.
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million this past month, or 11.5%.
Sales tax collections from online
marketplaces sent $14.9 million to
the tax relief fund, which was close
to expectation. Year to date, sales
tax collections for the general fund
are 10.6% ahead of forecast.
orporate income tax collections
were 29.8% over forecast for
the month. For the fiscal year to
date, corporate income tax collections are 28.1% over estimate. Total
collections from corporations this
past month were $18.8 million, and
for the fiscal year to date they are
$124.3 million.

C

ther revenues for the general
O
fund were 7.8 million. These
revenues include product taxes, fees
$

and fines, and other miscellaneous
revenues.
Overall, these other
sources produced revenue beating
prediction by $0.2 million, and for
the fiscal year to date, these revenue
streams are ahead by $18.7 million.
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