
Idaho General Fund Revenue Report
Brad Little, Governor Division of Financial Management
Alex J. Adams, Administrator Executive Office of the Governor

September 2021 Volume XLV no. 2

In the month of August, $370.1
million were sent to the General

Fund through income taxes, sales
tax, product taxes, and miscella-
neous revenue. Individuals paid
$168.9 million in income taxes, and
sales tax brought in $188.3 million.
Corporate taxes totaled $5.3 mil-
lion. Product taxes brought in $5.8
million and miscellaneous revenue
brought in $1.8 million. Overall the
general fund revenue exceeded the
prediction by $46.9 million. Indi-
vidual income taxes exceeded fore-
cast by 20.5%, sales taxes exceeded
forecast by 10.3%, and corporate in-
come tax exceeded forecast by 1.2%.

To date, the expectation from
these sources was for a total

of $688.5 million. Through the two
months of the fiscal year, the to-
tal has been $774.1 million, thus ac-
tual results are 12.4% ahead of fore-
cast for these five groups of revenue

streams. There are a few plausi-
ble explanations on why some tax
revenue streams are ahead of the
forecast but those explanations are
merely assumptions until confirmed
by new data, particularly on em-
ployment and income.

Individual income taxes included
$160.6 million in withholding

payments. These were $27.9 mil-
lion ahead of the prediction and
these provided most of the spare
remittance. While filing was also
ahead of expectation, at $21.2 mil-
lion rather than $13.6 million, re-
funds were also ahead at $12.7 mil-
lion rather than $5.7 million.

Sales tax collections distributed
$26.6 million to local govern-

ments through revenue sharing,
$9.2 million to the transportation
expansion and congestion mitiga-
tion fund, and $12.4 million to the
tax relief fund. The latter was be-

hind expectation (about 20%). The
distribution of $188.3 million to the
general fund was, however, ahead of
expectation (by about 10%). More
in-person shopping must have oc-
curred in July — sales tax remit-
tance by retailers to the tax com-
mission occurs roughly one month
subsequent to the sales transaction.

Net corporate income tax collec-
tions were quite close to ex-

pectation. Refunds were less than
expected, but so were estimated
payments. Both differed by about
$1.5 million, largely offsetting each
other.

Other revenues for the general
fund were $7.6 million. These

revenues include product tax, fees
and fines, and other miscellaneous
revenues. Overall, these other
sources produced revenue beating
prediction by $0.5 million.
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